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Econom c growh 3.6%in 1999

The Dutch econony had anot her good year in 1999. Eco-
nomc growh was 3.6% alnost as high as in 1998 and
over 3% for the fourth successive year. The last tine
this occurred was in the first half of the seventies.
New Quarterly National Accounts estinates have ad-
justed the growth figure for the fourth quarter up-
wards, from4.3%to 4.6%

Consunption growm h strong, but levelling off

Once again private consunption was an i nportant
grow h factor, especially in the first half of the

year. Househol ds consuned 3.9% nore than a year ear-
lier. During the year consunption growth slowed down,
however, particularly for consuner durables.

Conpared with 1998,
hi gher, again the
exceeded 5%

i nvest ment vol une was 5. 7%
fourth consecutive year that it

Export growth accel erated during the year

The export growh rate was 4.7% which is | ower than
in the two previous years. G owmh was nodest in the
first half of the year in particular. In the second
hal f of the year it accelerated, to reach 6.9%in the
fourth quarter. Above all, exports of agricul tural
and industrial products increased faster.

Wth an increase of 5.1% inports grew faster than ex-
ports, as they did in 1998. Inports of chem cal prod-
ucts, nmetal products and machinery in particular
showed increasing gromh rates in the course of the
year.

Producers of goods recovering

The accel eration of the export growth contributed
strongly to the recovery of the manufacturing indus-
try. In 1999 gromh was 2.8% conpared with 1.1%in
the previous year. First quarter growth anounted to
only 0.7% During the year, goods producers saw
their growmh rate increase, to 4.8%in the fourth
quarter. This was largely caused by the recovering
manuf acturing industry, which faced problens in ex-
port markets in the six nonths. In the fourth quar-
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ter, the chemcal and netal and nachinery sectors in
particul ar showed hi gher production |evels.

Conti nued strong grow h in comercial services

Wth a growth rate of 4.7% the providers of conmer-
cial services were once again the fastest grow ng
branch of industry, although the figure is sonewhat

| oner than the previous year’'s 5.5% The vol une in-
crease was snmallest for transport and conmuni cation
servi ces and busi ness services. Remarkably though,

t he sl omdown of commercial services growh cane to an
end in the fourth quarter of 1999, when it acceler-
ated for the first tinme since the second quarter of
1998.

Not e

Econom c growth is neasured as the volune growth of
the G oss Donestic Product (GDP).

This press release contains the second estimtes for
economc growmh in the fourth quarter of 1999 and in
1999 as a whole. In conparison with the first esti-
mat e of February 24, fourth quarter growth has been
adjusted from4.3%to 4.6% The figure for 1999 as a
whol e has been adjusted from3.5%to 3.6% The ad-
justnents are caused by the use of additional statis-
tical data that becane avail able after February 24.

For investnment and changes in stocks, adjustnents are
al so made for the figures on the first and second
quarter of 1999. This also is caused by the use of
additional statistical data.

The changes on the previous quarter (see table 1) are
derived using a calcul ati on procedure that excl udes
seasonal affects and sone cal endar effects. They give
a faster, nore accurate indication of a change in the
econony than the year-on-year figures.

For further information on the Quarterly National Ac-
counts, please contact Gert Buiten, tel. (070) 337 47
95, e-mail gbtn@bs.nl. O her information can be ob-
tained fromthe Press Ofice, tel. (070) 337 58 16.
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Table 1. G oss Donestic Product (market prices)

Changes on:
sane period | ast previ ous year 1)
year

% vol unme changes

1997 3.8
1998 3.7
1999 3.6
1997-1 3.7 1.2
Il 3.6 1.1
11 3.4 1.2
IV 4.4 1.0
1998- | 4.9 0.9
Il 3.6 0.7
[11 3.0 0.6
IV 3.3 1.0
1999- 1 3.0 0.7
Il 3.1 0.9
11 3.6 1.0
IV 4.6 1.4

1) adjusted for seasonal effects and a nunber of cal en-
dar effects.
Source: Statistics Netherl ands

Tabl e 2: GDP value and price changes (nmarket prices)

Val ue Val ue Val ue change Price

change
bln gld bl n in %of a year earlier

eur o

1998 776. 2 352.2 5.6 1.9
1999 814. 3 369.5 4.8 1.3
1998- 1| 188. 4 85.5 7.5 2.5
I 198. 2 90.0 5.6 1.9
[11 188. 6 85.6 5.2 2.1
|V 200.9 91.2 4.4 1.1
1999- | 196. 1 89.0 4.1 1.1
Il 207. 2 94.0 4.5 1.3
11 197.6 89.7 4.8 1.2
Y, 213.4 96. 8 6.2 1.6

Source: Statistics Netherl ands
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Tabl e 3: Supply and di sposition of goods and services

199 199 199
9 9
I e v
vol ume changes in % of a year
earlier
Consunpt i on 3.9 3.7 4.1 3.8 3.6 3.3
0. w. individual 4.0 3.9 4.4 4.1 3.8 3.3
col l ective 3.0 2.6 2.3 2.2 2.7 3.4
0. w. by househol ds 4.1 4.2 4.8 4.5 4.1 3.5
by gover nnent 3.3 2.6 2.5 2.4 2.6 2.9
I nvestnent in fixed 5.2 5.7 6.3 3.9 4.3 7.9
assets
Changes in stocks 1) 0.2 - - - 1.1 -
0.2 0. 1.1 0.2
National final expen- 4.2 3.8 3.0 3.5 4.4 4.2
diture
Exports of goods and
services 6.4 4.7 3.5 3.8 4.4 6.9
| nports of goods and 7.7 5.1 3.7 4.4 6.0 6.5
services
G oss Donestic Product 3.7 3.6 3.0 3.1 3.6 4.6
1) As a percentage of GDP at constant prices.
Source: Statistics Netherl ands
Tabl e 4: Val ue added of three groups of producers
(gross, at factor costs)
Producers of:
goods commercial non-comerci al

services services

vol ume changes in % of a year earlier

1997 3.1 6. 1.6
1998 21 5.5 2.1
1999 . 8 4. 2.1
1997-1 2.6 5.8 1.2
Il 3.2 6.7 1.5

[11 3.1 6.0 1.8

|V 3.4 6.7 1.8
1998- 1| 4.6 6.8 2.2
Il 0.0 5.7 2.3

[11 -1.2 5.0 2.1

IV 1.0 4.7 1.9

Statistics Netherlands Press release PR00-088 page 4 of 5



1999- 1
Il
11
IV

Ohbb
NN DO

PwWEO
0o 0~
NI ==
w U1 0 ©

Source: Statistics Netherl ands

Statistics Netherlands Press release PR00-088 page 5 of 5



