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Consuner price index March 1999

The March consuner price index (CPl) was up 0.9% on
February. This increase is mainly due to higher
prices of clothing and shoes, according to the nost
recent figures by Statistics Netherlands. The | evel
of increase is not unusual for the tinme of the year.

Conpared to March a year ago consuner prices were up

2.2% The inflation rate in the first quarter stabi-

lised around this level. Dutch inflation is nore than
1% hi gher than the inflation rate for the Eurozone.

Consunmer prices up 0.9%in March

The rise in consuner prices from March on February
averaged 0.9% d othes and shoes becane nore expen-
sive, due to the seasonal change to the new sumrer
collection. Fruits and vegetables, as well as car
fuel also becane nore expensive. Househol d appliances
and consuner el ectroni cs becane cheaper. Furthernore,
hol i day accompdati on was cheaper in March than in
February because of the February spring holiday.

Inflation rate at 2.2%

On average the prices in March were up 2.2% on March
1998. The first quarter inflation rate was stable at
2.2%in 1999. This is relatively high wthin its in-
ternati onal context as the harnoni sed consuner price
i ndex shows. Apart fromthe national CPI, Statistics
Net her|l ands has cal cul ated this harnonised CPl ever
since March of 1997 on behal f of the European Union.
The Harnoni sed CPl serves to conpare the situation
wi thin the European Union, but it provides a |ess
conprehensi ve picture than the national CPl does.

Conpared to February 1998 the harnoni sed i ndex for

t he Net herl ands went up 2.0% The National CPI showed
a virtually identical increase. The inflation rate
was only 1.0%for the 15 nmenber states of the Euro-
pean Union, and only 0.8% for the 11 countries of the
Eurozone. That makes the Dutch inflation rate al nost
1% above the Eurozone total.
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In March 1999 the harnoni sed i ndex for the Nether-
| ands cones at 2.0% higher than in March 1998. The EU
figures for March are not yet avail abl e.

The derived consuner price index

The derived CPlI by Statistics Netherlands shows the
price devel opments without the effects of indirect

taxes, and tariffs. The derived CPl for March 1999

was up 1.6% on March 1998. So part of the inflation
rate can be attributed to these tax categories.
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